Alter recordirg, please return to: 4727708 9132104 %

First American Title Company BE 498 PS5 120
6077 Primacy Parkway, Suite 121-B DESOTO COUNTY. M5
Memphis, TN 38119; Attention Kimberly Ashton W.E« DRUIS, CH CLERY

Address New Owner: Send Tax Bills Property Address
To: Map/Parcel Number

Gourmet Systems, Inc,

¢/o Applebee's International, Inc. 710 DeSoto Cove,

Attn: Charlotte Kerner Same Horn Lake, MS, 38637-1469
4551 W. 107" Street 1087-2504.0-00004.00

Overland Park, KS 66207

This instrument prepared by: Boult, Cummings, Conners & Berry, PLC (CSS)

1600 Division Street, Suite 700, P.O. Box 340025, Nashville, TN 37203

SUCCESSOR TRUSTEE’S DEED

WHEREAS, Delta Bluff, LLC, by Deed of Trust and Assignment of Rents and
Fixture Filing dated October 26, 1998, of record in Book 1050, page 261, Office of the Chancery
Court Clerk of DeSoto County, Mississippi, transferred and conveyed to Pierette Newman,
Trustee for the benefit of Peachtree Franchise Finance, LLC, certain real property and
improvements thereon and situated in Section 25, Township 1 South, Range 8 West and more
fully described in Exhibit A hereto (the “Property™), said Deed of Trust and Assignment of Rents
and Fixture Filing having been assigned by Assignment of Deed of Trust to PFFC Funding,
LLC, of record in Book 1056, page 177, and further assigned to U.S. Bank National Association,
by Assignment of Deed of Trust of record in Book 1581, page 534, said Chancery Court Clerk’s
Office (said instruments referred to collectively as the “Deed of Trust” ; and

WHEREAS, Charles S. Sanger has been appointed Successor Trustee by the
lawful owner and holder of the indebtedness secured by the Deed of Trust, said Substitution of
Trustee being of record in Book 21 80, page 772, in said Chancery Court Clerk's Office; and

WHEREAS, default having been made in the terms and conditions of the Deed of
Trust and the entire indebtedness secured thereby having been declared to be due and payable in
accordance with terms of said Deed of Trust, U. S. Bank National Association, the lawful owner

WHEREAS, the Successor Trustee, after due advertisement of the sale in the
DeSoto Times Today, published in the City of Hernando, Mississippi, on March 30, 2005,
April 6, 2005, April 13, 2005 and April 20, 2005 as evidenced by Proof of Publication attached
hereto as Exhibit B, and posting of the Successor Trustee’s Notice of Sale at the DeSoto County
Courthouse, Hernando, Mississippi, as required by the laws of the State of Mississippi and as
required by the terms of the Deed of Trust, offered the Property for sale to the highest bidder for
cash, at public outcry, at eleven-thirty o’clock (11:30 a.m.), April 25, 2005, at the east door of
the DeSoto County Courthouse in Hernando, Mississippi, when and where U.S. Bank National
Association, became the best and highest bidder for cash at the price of

O~ G 2700813~ NS s (el pa i 774 S A0 and 00/100 Dollars
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WHEREAS, U.S. Bank National Association has requested transfer and
assignment of its bid to Gourmet Systems, Inc., a Missouri corporation, and has authorized the
Successor Trustee to convey the Property to Gourmet Systems, Inc., and the Successor Trustee
by execution of this instrument, does hereby transfer and assign all right, title and interest of
U. S. Bank National Association, as the highest and best bidder, to Gourmet Systems, Inc.; and

WHEREAS, The United States may claim a lien against any interest of Delta
Bluff, LLC in the Property pursuant to 26 U.S.C. §6321 as set forth in those Notices of Federal
Tax Lien of record as Instrument Nos. 04180086 and 05020522, Shelby County, Tennessee
Register's Office. The notice required by 26 U.S.C. §7425(b) has been timely given in order for
the Property not to be subject to such liens or claim of liens. A copy of the response from the
Internal Revenue Service is attached hereto as Exhibit C. The Property, however, after this
foreclosure sale, shall be subject to the right of the United States to redeem the Property as more
fully set forth in 26 U.S.C. §7425(d)}(1); and

WHEREAS, the Mississippi State Tax Commission may claim a lien against any
interest of Delta Bluff, LLC in the Property as set forth in those Notices of Tax Lien of record as
Case Nos. 555313-8, 555314-S, 37106-S, 556475-S, 42204147-W, 656542427-W,
336950391-W, 25302-CO, 27610-CO, 27818-CO, 556476-S and 36069-S, Circuit Clerk of
DeSoto County, Mississippi.

WHEREAS, the Mississippi Department of Employment Security may claim a
lien against any interest of Delta Bluff, LLC in the Property as set forth in that Warrant for
Collection of Contributions of record as Case No. 298499, Circuit Clerk of DeSoto County,
Mississippi.

NOW, THEREFORE, in his capacity as Successor Trg;stee, and not otherwise,
and in consideration of the premises and payment of the sum of $ ._ o, JOJ . Jy cash
in hand paid, the receipt and sufficiency of which are acknowledgcd Charles S. Sanger,
Successor Trustee, hereby sells and conveys the Property to Gourmet Systems, Inc conveying
only such title as is vested in him as Successor Trustee.

The Property is sold "AS IS," and neither the Successor Trustee nor the
beneficiary of the Deed of Trust nor any agent or attorney therefor makes any warranty as to the
condition, quality or quantity thereof, including, but not limited to, the enforceability of any lease
affecting the Property, the existence or absence of defaults thereunder or the effect of this
foreclosure sale on the rights of any party under such a lease. Notwithstanding the foregoing and
without imposing any liability on Successor Trustee, this paragraph shall not limit or undermine
any separate agreement between Grantee and the beneficiary of the Deed of Trust.

Words used herein indicating number or gender shall be read as context may
require.

1042898 v1
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Dated this_457/7 day of Apﬂl% /\;/
—
< Mﬁ,gmgq é‘vée

Charles S. Sanger, as Luccessor Trustee, and not
otherwise

Tél" 1IN % E
STATE OF MiSSISSIPP

COUNTY OF BES6TO
- Shelby
Personally appeared before me the undersigned authority in and for said County
and State, on this the A%y day of April, 2005, within my jurisdiction, the within named
Charles S. Sanger, Successor Trustee, who acknowledged that he executed the above and

foregoing instrument.

Pptectle foakin
Notary Public /
My Commission Expires: 2olos

1042898 v1
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EXHIBIT "A"
(Legal Description)

Land situated in Horn Lake, DeSoto County, Mississippi and being further described as follows:

Beginning at a point in the northeast corner of Lot No. 3, DeSoto Crossing Subdivision as
recorded in Plat Book 46, Page 39 (found iron pin 0.8” East and 0.7’ South) said point being in
the southerly line of DeSoto Cove (50 feet wide), 135.00 feet eastwardly from the tangent
intersection of the southerly line of DeSoto Cove and the easterly line of Interstate Boulevard (80
feet wide); thence North 89 degrees 21 minutes 40 seconds East 180.14 feet with the southerly
line of said Cove to an iron pin (found) at the northwest corner of Lot No. 5A; thence South 00
degrees 38 minutes 20 seconds East 328.08 feet along the westerly line of Lot No. 5A to an iron
pin (found) in the present northerly line of Goodman Road (Right-of-Way width varies); thence
North 88 degrees 12 minutes 25 seconds West 180.30 feet with the northerly line of said
Goodman Road to an iron pin (found) at a southwest comer of Lot No. 3; thence North 00
degrees 38 minutes 20 seconds West 320.43 feet along the easterly line of Lot No. 3 to the point
of beginning containing 1.34 more or less, acres of land (58,411, more or less, Square Feet) And
being situated in Section 25, Township 1 South, Range 8 West.

Being the same property conveyed to Delta Bluff, LLC, by Special Warranty Deed of record in
Book 342, page 255, Chancery Court Clerk of DeSoto County.

1042898 vl -4 -
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PROOF OF PUBLICATION

THE STATE OF MISSISSIPP|
COUNTY OF DESOTO

Diane Smith personally appeared before me the undersigned in and for said County and
State and states on oath that she is the CLERK of the DeSoto Times Today, a newspaper
published in the town of Hernando, State and County aforesaid, and having a general circula-
tion in said county, and that the publication of the notice, a copy of which is hereto attached,
has been made in said paper _4_ consecutive times, as follows, to-wit:

SUCCESSOH " TRUSTEE'S
NOTICE LE '

STATE OF MISSISSIPPI -‘ Volume No. on the jO. day of
GOUNTY OF DESOTO

WHEREAS, on Oclober 26, 1990,
‘Detia_ B, e Tennessee volume No. __ 1§ € onthe
mi " I

Naneh. zo0s
L

nnassee _@_ day of M, 2005
 (somelimes refermed to herelt as }

. mve?:m;)a Ineg:dm:de?ung Volume No. on the l 3 day of ‘O.QAA-Q__; 2005

ﬁ_nd Assugnmogtmof ‘Refits ar;g

- .Fixture n un [ l D

Pierette Newman, Trustes for the Volume Na. on the
benefil of Peachiree Franchise

. Finance, - LLC, to secure an’

-indebtedness therein_described, VolumeNa. __  onthe day of 2005 .
o record in ‘the Office of the s - e bk

County, * Mississippl in  Book
1050, page 261, as assigned by /m
Assignment of Deed of Trust o

. PFF Fundlng, LLC, of record In
Book 1056, page 177, and
further asslgned o U8, Bank

. Natlonal ' Association,
Assignment of Deed of Trusl ut
reoord in Book 1581, page 634
‘l‘ assigned, the 'Deed of

rust”), -In" the Office’ of “the '
Cham:arx1 Court Clerk of DeSoto -’
Iasisslippi; and

WHEREAS, on the 22nd iauy
March, 2005, U.S. Bank N onal‘
Association, which I8 the jawful
owner and holder of sald Desd of
5’,‘,‘:},;,;“?5"‘,,%",‘!.’;’ . NOTARY PUBLIC STATE OF MISSISSIPPI AT LARGE

Trustee In sald: eed Trust by MY COMMISSION EXPIRES: JANUARY 16, 2009
instrurnent recorded

il kX ) BONDED THHU DIXIE NOTARY SERVICE, INCORPORATED

day of , 2005

Swom to and subscribed before me, this

Book 2 : R
WHEFIEAS ault having been

made in the payments of the

Indebtadness - secured

Deed hg%em "'v. .un"'-‘".
°:§£b"’t a“d'r"m |-.awir|-::;f A, Singie first insertion of l ES ID words @ .12 s_L‘JH_._LI'_Q

rsquesled the undamlgnad 80 10

%05 m?1§° Glolock aapﬁ'l _.3_ subsequent insertions of H ‘ l D words @ 10§ H l |‘ CD

Charies 5., Sanger, as Successor:
Trusteo ‘and: not-ctherwise, will, C. Making proof of publication and deposing to same $
at public outcry, offer for sgle.and |
Besoto: County Courtiouse n TOTAL PUBLISHER'S FEE: $_S78. 4D
oo’ County: se:in » :
Hemando, Mississippl, for cash.
- to the®'highiest: - biddar, "the

fallowing - described . land . and
- property™ sltua!ad In DBSMQ

Coumy 2 (the
"), o
Land ualed in Hom Lake D-Scm:
County,. Mlsalmppi :
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DeSoto Croasing Subdivision as
recorded in Plat Book 48, Page
39 (1ound iron pin 0.8° East and
South) sald point Heing in the
southerly line of DeSoto Cove
(50 feet wide), 135.00 feet
eastwardly _from the tangent
of DoS0io Cove and ihe aastary
sSoto easta
foer “viden thanes e &gt - On the Square- Hernando, MS 38632 « 662.429.6397 « Fax: 662.429.5229
- feet wide);, thence North
degrees 21 minutes 40 uacond
Epast 180.14 fest with the
southerly line of said Cuve o an



iron pin (foung) at the normwest
cormer of Lot No. 5A; thence
South 00 degrees 38 minutes
20 seconds East 328,08 feat
glong the westerly line of Lot No. .
5A 10 an Iron pin (found) in the
present  northerly  line ol‘
Goodman  Road- ‘{Hight-of-Wa
width varies); thence Norih
degrees 12 minutes 25 seconds
Wost 18030 ‘fest - with the |
nottherly fine ‘of said Goodman |
Road to an iron pin (Iounﬂ ata
southwest comer of Lot No. 3;
thence™ North .00 degreea 38 !
minutes 20 seconds West.320.43
faet along the easterly lina of
No. 3 ta the paint of beginning .
conteining 1.34 more or less,
acrog of tand (58,411, more or
less, Square Feet) And being
slivated In Section 25, Township
1 Sothuﬂ'l. Range 8 West, o
Belng the same property convey
logDelta Biuff, LLC, by Speclal
* Warranty Deed of record in Book
342, page 255, Chancery Court
Clerk of aSoi;oCoung.a' e
‘The Unhted. States/may ‘claim a llén::
. y.g'?afirnst Lany" lmer&s{-fn’; Da:t‘;
“aiuff, i e .
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.set forth_in those Noticas of
Federal Tax Lien of record as
Ingtrument Mos. 04180086 and
08020522,  Shelby  County,
Tennessee Registars Office,
The notice reguired by 26 U.S.C.
§7425(b) has been timely given |
in order for the Property not to be
subject to such liens or claim of
fiens. The Property, however,
after this foreclosure sale, shall
be subject to the right of the
" United States to redeem the

Proaerty as more fully setforth in”~ .

26 U.5.C. §7425(d)(1).

The  Mississippi tale  Tax |
Commission may claim a fen ;
inst inlerest of Delta !
s?:l;,LL(?ri‘_gmerpe as set |

- Torth in"those Notices of Tax Lien

of record as Case.Nos, 655313 1

8, 558314-8, 37106-§, 556475-
S, 42204147-W, 656542427.W,
950391-W,

536950351-W, 28302-C0),
27610-CQ, 27818-CO, 5564788
and 38068-5, Ciroult Clark ot
DeSoto Coun| s Misstssippi, )

ThE Misslssippl ' Department of
m)

record as' Cesa No, . 298499,
- Circuit Clerk of DeSoto County,
Mississippi. R
In _accordance with the Deed of
Trust and Section 75-9-804 of
-the  Mississippl Code of 1872
?notahd. as amended, the

.- -whaiscever owned hﬁ Borrower, !
. OF It which Borrowsr has or shall ;
Jave  an interest, .now. or:
hereafler located Lg)on the Land .
(as defined in the Dead of Trust) :
and - the Im&n:vsmenu - (as,
_defined in the d of Trust), or,

. .- @ppurtenant thereto, and- usable
: lﬂr'll connemmw lM!:;:rpl'eewm or
-, tura: operation: occupancy
of -the - Land. : :

interests, ' as- deﬂnne‘? in" the
Uniform %n;dmrcial Codaby',."a:
adopted .enacted
staie or states where any of the
- Property is localed (the nﬂ"ﬂtm
- Commerciat Code), -superlor..in
fien of this Ssou
and all procesds and products of

instrument

the above (ail. defined terms-used

In this paragraph shail ‘have the -

: wi&g#uﬁnsuch terms-in the

acdvantaged and ;
- ;-consequentdiacharga ' of - hig '
: obngarion%ﬁdar ‘the “Deed-’ of

Trust, reserves the rightto-do
ny

_any dr gll_ofithe foll : ()-8
g et
@ 54 o time: durin,
-Peguiar  business hours .on g

place, so kong as no patential
?urchasar Is thareby preclua
rom placing a bid,, (II§~" By, oral’
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Trusiee may elect 1o delay the
8ale for & reasonabke ime cxmng
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announcement,’,. 10 ‘sall the
secured Properly In such Iots,
parcels, segments or separate
estales as may. -accomplish the
Most -advariagecus sale and
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woher frust- obligation” under the -

clrey *RR 40 Rhisrend,
Successor Trustes. may sell the,
* Property'{itst In whole and -thaf
in  pan, and uitimately

consumiviate ‘the sale |n
whichever manner produces the
most a us result;

The sale of the Property shall be
subject to any and all prior lians,
encumbrances, deeds of . trust,
eessments, . restrictions,” bulkding |
lnes, -unpaid *" taxes - and
assessme)

interest, i any),and any
ﬁmpﬂ 'H ;15? af, (including.
8 -of !
authorty by etk of sy
lien:g, Plus any."and-all - other
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superior In right to tha llen of the

I wiil only. convey such fitle as Is.

vested n. me as Successor -

Trustoe. . -
Witness my signature,-this 30th day

of aErch,_ \ .
CHARLES. i 8. - SANGER, - as
" Successor Trystee. and. :‘not
otherwise: -

Boult Cymmings’ Gonners Barry,
pLC T ok

1600 Division Street, Suits 700 *
Nashville, 'zrauagma

B1E).252 . -

Publication Dates: March 30, 2005,
April 8, 2005, Aprll 13, 2005 and.
Aprit 20, 2005 '

o
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DEPARTMENT OF THE TREASURY
INTERNAL REVENUE SERVICE
Washington, OC 20224

SMALL BUSINESS / SELFEMPLOYED DIVISION

Date: April 8, 2005
Area Number: 8

BOULT CUMMINGS CONNERS BERRY
Law Offices

1600 Division St., Sulte 700

Nasghville, TN 37203

Dear Sir:

This is to acknowledge receipt of your cormespondence dated March 30, 2005 regarding
Delta Bluff, LLC (32-1743288). Your notice Is considered adequate for a non-judicial sale
under the provisions of Section 7425 of the Intemnal Revenue Coda of 1986,

The Intemal Revenue Service reserves its right to redeem real property. If you desire to
submit an application for release of our right of redemption, you may request a copy of
Fublication 487 by calling 1-800-TAX-FORM. A payment may be required to secure a
release.

We are enclosing a blank “Report of Sale”. Within fifteen (15) days from the day of
sale, please compiete the report and return [t to the address on the Report of Sale. if
the sale is canceled, pleass provide a brief explanation as o the reason.

It the property is old for mora than the total due on the foreclosing instrument, any excess
proceads are subjact to the lien(s) of the Internal Revenue Service. Send excess proceeds
to the address shown below.

If you have any questions, please contact E. Bender, badge number 72-01021, at

telephone number 504-558-33562, fax at 504-558-3480, or write to 1555 Poydras St.,

Suite 220 - Stop 65, New Orleans, LA 70112-3747. Thank you for your cooperation.
Sincerely,

oo B AT Byt

Wallace B. Schneldau
Technical Services Group Manager

Enclosure
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March 30, 2005

VIA FEDEX AND CERTIFIED MAIL %,

RECEIPT NO. 7099 3400 000S 3401 2333 P

RETURN RECEIPT REQUESTED R

. 1 "t .

Internal Revenue Service %, %, '"’,'_ Taly,

Attn: Technical Services . 7% @ 4%

1555 Poydras Street, Suitc 220 % }%

Stop 65 KON

Now Orleans, LA 70112 % Gy

Re:  Delta Binff, LLC _ |
Norices of Federal Tax Lien Shelby County, Tennessee

Dear Sir or Madam:

We represent AMRESCO Commercial Finance, LLC, Special Servicer to U.S.
Bank National Association, as Indenture Trustee, for the registered holders of the Peachtree
Franchise Loan Notes Series 1099-A, and are writing to advise you that, upon instructions from

our client, we will commence foreclosure procsedings immediately on the property described in
the exhibit attached hereto.

1600 Division Street, Suite 700
Nashville, TN 37203

2. NOTICE OF TAX IJEN: Copies of the tax liens of record as
Instrument No. 04180086 and Instrument No. 05020522, Shelby County, Tennessee Register's
Office, containing the name and address of the taxpayer and the dato and place the notice of liens
were filed, are attached hereto as Exhibit A.

3. DESCRIPTION AN QCA PROPERTY: The real property and
improvements Property™) subjecttoforeolosureisustedinﬂ:cpmpertydescdpﬁon
attached hereto as Exhibit B. The property location is as follows: 710 DeSoto Cove, Horn Lake,
MS 38637-1469. Copies of the Deed of Trust and Assignment of Rents and Fixture Filing of
record Book 1050, page 261, as assigned by Assignment of Deed of Trust to PFFC Punding, LLC, of
record in Book 1056, page 177, and further essigned to U.S, Bank National Association, by
Assignment of Desd of Trust of record in Book 1581, page 534 (referred to collectively as the

i mvm"ﬂ!“-w“m-ﬂﬂ-“m-m‘u- = BTROD
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Internal Revenue Service
Attn: Technical Services
March 30, 2005

"Deed of Trust"), Chancery Court Clerk of DeSoto County, Mississippi, ere attached to this letter
as Exhibit C. In accordance with the Deed of Trust and Section 75-9-604 of the Mississippi
Codeofl972AnnOMed,asammded,ﬂlesaleof&xeR.ealepatywillbewmbinedwiththe
saleofﬁnepmalpmperty(“Pmmleputy“)dm‘bedintheDeedof‘!‘mst,whidl
hdﬁuﬁwmydmhwtpmmm(ﬁekcdﬁwmandﬂmeﬂ
Property collectively referred to as the ("Propesty™).

4. SALE DATE, TIME, PLACE AND TERMS: The Property will be sold by public
sale at 11:00 o'clock (11:00 a.m.) on the 25th day of April, 2005, at the east door of the DeSoto
County Courthouse in Hemnando, Mississippi, to the highest bidder for cash.

SCRIF F LB LAND SALE EXPENSES: As of March 30, 2005, the
nppmxhnﬂemomﬁofﬁeprhdpﬂoblipﬂmmadhytbeDudobeﬁngfomdoud
upon, including interost is $3,843,716.89. The per diem rats of interest for every day after the
dato is $690.32. The foreclosure expenses, including advertising expenses and legal expenses
chm*ge&leagainstmosdepmmds,mesthnatedmbupmoxﬁwdyss,zzs.oo.

Pleasc ackrowledge the enclosed copy of this notice and return in the self-addressed
stamped envelope enclosed for your convenience.

If you requite any additional information with respect to this matter, please advise.

'’

Very truly yours,
BOULT, CUMMINGS, CONNERS & BERRY, PLC

(e § s

Charles S, Sanger

CSS/bjk

Attachments

Acknowlodged this_____day of March, 2005.

By:

- IDEREDADEQUATE

NOTICEISGONS
THI.:A%W%{C)
Signature; Q M“'S
Manager, Case Processing Support, Aree
Commiance Services SBIE, New Oreans, L2
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